
First Time Home Buyer Workshop Series: 

Preparing for 

homeownership
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Technical information

For audio/visual troubleshooting, visit:
https://support.zoom.us/hc/en-us

Please remain on ‘mute’ unless otherwise requested. 
Cameras may be on or off.

Participate in group discussion or ask questions at any 
time using the chat function.

This workshop series will be recorded.

https://support.zoom.us/hc/en-us
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Land Acknowledgement

Midland is located on land which is the traditional and Treaty 
territory of the Anishinabek people, now known as the 
Chippewa Tri-Council comprised of Beausoleil First 
Nation, Rama First Nation, and the Georgina Island First 
Nation. We recognize that Midland is located on land 
which is the traditional territory of the Huron-Wendat 
and the historic Homelands of the Metis, and that 
Midland is home to a large and diverse community of 
Indigenous peoples.
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Introductions: Who are we?

Metis Nation of Ontario

Housing & Infrastructure Branch

Housing Programs Department

Financial Literacy Program

Contact: housingprograms@metisnation.org

mailto:housingprograms@metisnation.org
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Introductions: Who am I?

Jessica Dusome
Financial Literacy Coordinator

Housing Programs

JessicaD@metisnation.org

mailto:JessicaD@metisnation.org


6

Introductions: Tell me about you!

Poll questions:

1. What region of Ontario are you joining us from?

2. When are you planning on buying your first home?

3. Have you accessed any programs or services offered 
by MNO Housing Programs?
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Where are we?

Three part workshop series on preparing for homeownership

⚫ Part 1: Budgeting for homeownership

⚫ Part 2: Down payment savings

April 13th, 2023 at 7:00pm (ET). To register, click here.

⚫ Part 3: Qualifying for a mortgage

April 25th at 7:00pm (ET). To register, click here.

https://zoom.us/meeting/register/tJ0sduyopj8qGdQ2GxEg07VzULg2bKX6YOzZ
https://zoom.us/meeting/register/tJUtd-msrDsjGdBiEYMvGpvjHd-SOfBpD4kv
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Part 1: Budgeting for Homeownership

What we’ll cover:

• Budgeting – An introduction

• Budgeting – How to?

• Budgeting – Sticking to it

• Budgeting practice

• The costs of homeownership

• What can I do now to prepare?

• Resources



9

Budgeting: An introduction

“A budget is an estimation of revenue and 

expenses over a specified future period of 

time and is usually compiled and re-

evaluated on a periodic basis.”
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Budgeting: An introduction

What makes for a successful budget? 

⚫ It’s honest. 

⚫ It’s realistic.

And in turn, it’s followed!
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Budgeting: An introduction

Six steps to creating a budget

1. Calculate net income

2. Track your spending

3. Create achievable goals

4. Create your budget

5. Adjust when needed

6. Review regularly

This Photo by Unknown Author is licensed under CC BY-SA

https://www.picpedia.org/post-it-note/b/budgeting.html
https://creativecommons.org/licenses/by-sa/3.0/
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Budgeting: An introduction

What might you include in your 

budget?

Budget Planner: Financial 

Consumer Agency of Canada

What’s the “result” of your budget?

https://itools-ioutils.fcac-acfc.gc.ca/BP-PB/budget-planner-tool
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Budgeting: What’s next?

What can be done for negative balances?

1. Increase income

2. Decrease expenses

1. Trim amounts spent on ‘wants’

2. Negotiate your ‘needs’
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Budgeting: What’s next?

What should I do with leftover amounts?

1. Consider your goals and priorities

2. Plan for unexpected costs

3. Discuss your options with a financial professional
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Budgeting: Sticking to it

Let’s think! 

What are some 

strategies we can use to 

be effective and/or stay 

motivated to follow the 

budget we’ve created 

for ourselves?

• Make only small budget 
adjustments to start

• Sleep on big purchases
• Don’t spend more than you have
• Shop from a list
• Set savings goals and reward 

yourself for meeting those goals
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Budgeting for homeownership

1. Understanding your current expenses

2. Predicting your future expenses as a homeowner

3. Planning for that transition
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The costs of homeownership

Where your money goes? How much it costs?

Deposit Up to 5% of purchase price

Down payment Based on purchase price

Closing costs 1.5% of purchase price (est.)

Mortgage insurance Up to 4.5% of mortgage amount

Home inspection $500+ (est.)

Appraisal $350+ (est.)

Total 6.5% - 10% of purchase price
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The costs of homeownership

One-time costs

1. Moving expenses

2. Furnishing your home

3. Keys and locks

4. Utility hook-ups
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The costs of homeownership

Ongoing costs:

1. Property taxes

2. Condo or strata fees

3. Heating and other utilities
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The costs of homeownership

General upkeep

1. Exterior maintenance (roof, 

windows, door, decks, 

landscaping, etc.)

2. Interior maintenance 

(appliances, furniture, paint, etc.) 
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Customizing your budget

Considering the costs of homeownership in your 

budget. Follow this resource for reference.

https://www.metisnation.org/wp-content/uploads/2023/01/Costs-of-Buying-a-Home-1.pdf
https://www.metisnation.org/wp-content/uploads/2023/01/Costs-of-Buying-a-Home-1.pdf
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Budgeting practice

Review MLS information to find important costs

1. Purchase price

2. Property taxes

3. Heat source and square footage

4. Condo fees (if applicable)

5. Property description
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What can I do now to prepare?

Create or review your budget

Calculate how much homeownership will cost you

Set SMART savings goals

Imitate homeownership

Re-evaluate regularly



24

Conclusion

Today, we talked about:

• Budgeting

• The costs of homeownership

• Preparing yourself for homeownership



Deciding to Purchase a Home

Costs of Homeownership

Programs available for First Time Home Buyers

Government of Canada Budget Planner

Down Payment Calculator

Land Transfer Tax Calculator

Mortgage Insurance Calculator

Resources

https://www.metisnation.org/wp-content/uploads/2022/01/Homeownership-101.pdf
https://www.metisnation.org/wp-content/uploads/2022/01/Costs-of-Buying-a-Home.pdf
https://www.metisnation.org/wp-content/uploads/2022/01/Programs-Available-for-FTHB.pdf
https://itools-ioutils.fcac-acfc.gc.ca/BP-PB/budget-planner-tool
https://www.ratehub.ca/mortgage-down-payment
https://www.landtransfertaxcalculator.ca/
https://www.cmhc-schl.gc.ca/en/consumers/home-buying/calculators/mortgage-calculator
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Join us at our next workshops:
⚫ Part 2: Down payment savings

April 13th, 2023 at 7:00pm (ET). To register, click here.

⚫ Part 3: Qualifying for a mortgage
April 25th at 7:00pm (ET). To register, click here.

https://zoom.us/meeting/register/tJ0sduyopj8qGdQ2GxEg07VzULg2bKX6YOzZ
https://zoom.us/meeting/register/tJUtd-msrDsjGdBiEYMvGpvjHd-SOfBpD4kv


Thank you!

QUESTIONS?



28

For more information on the available 
housing programs, contact:

Housing Programs
Phone: (705) 722-5022 ext. 302 
housingprograms@metisnation.org

For questions from this presentation, 
contact:

Jessica Dusome
Phone: (807) 357-6216
JessicaD@metisnation.org

mailto:housingprograms@metisnation.org
mailto:JessicaD@metisnation.org

